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2009 samsd [ 31 [ JAM Ol
Income Statement for the year ended 31/12/2009

in 1000 Dhs. a2 1000
Particulars 31/12/2008 | 31/12/2009 sl

Revenue 575,572 424,309 Sl )
Cost of Sales (439,233) (309,063) lasall 441K
Gross Profit 118,339 115,246 g
Admn & General expenses (38,080) (25,331) dnagas 9 a4y ) g paa
Selling expenses (09’048) (05’846) oy Gl g maa
Finacial charges (02,296) (01,221) dolla cld g aa
Profit from operations 68,915 82,848 Jarddll) 7l )
Other Income 15,818 17,110 s Al i
Finacial Income and loss 109,296 37.873 ALl il g eaal) g clal Y
Add:profit/(Loss)inAssociate (49) 0 dlia ) A8 i (pilwd) Z L)
Net Profit for the year 193,980 137,831 daud) C‘-.'Ji gab.a
Statutory Reserve (19,398) (13,783) | Al i) N Jae
Directors renumeration (1,750) (1,750) | 3 Galaa slias] slala
Proposed Dividend (161,460) (161,460) da yida 7l
Amount transferred to 11,372 (39,162) o jadaall LY ) Jgaa
Retained earnings

:::i:ha::-: (tilllELlI;t;:d earnings 0,54 0,38 488340 g ZTMY\)C;:E;

ph -
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National Cement Co. p.s.c.

2009 sawssd [ 31 [ 4 gard) 44) aal)
Balance Sheet at 31/12/2009

in 1000 Dhs. a2 421000
Particulars 31/12/2008 | 31/12/2009 Clad)
Current il g gal)
Property, plant and equipment 191’075 177’113 Q\_\,_AJ Q‘gb Glstiaa
Investment properties 2,925 2,925 dy \ie <) jlalii
Long term portionlff o 2,132,177 | 1,412,157 (e dal¥) Jash (gaiu)
investment in marketable ; " y Lt
securities Al gl gy ¢ ¥
Investment in an associate 52,754 52,754 Al A8 A el
Long term receivables 1,000 0 JaY) Al gh Adsaal) sl
2,379,932 | 1,644,949
Current assets A glaial) il g gall
Current portion of 9,847 2,692 | il e golad) alaniuy)
investment in marketable ) 2ol Aalial)
securities "
Inventories 81,184 68,178 9 A
Trade and other receivables 150,327 150,664 s AY) g 4 i) Adaal) aedl)
Due from related parties 51,691 67,979 A3 @ld di ki e Gatiaa
Cash at bank and in hand 129,002 105,061 Godiall B9 i) gal A8
422,051 394,573
Current Liabilities A glaial) iy sllaal)

Trade and other payable 144 476 163,869 S AY) Ay lail) Alilal) aall)
Due to related parties 45 54 7.098 ABe @l il haY 3t
189,530 170,967
Net current assets 232,521 223.607 A glaial) cufa g gall Ala
Provision for end of service (28,185) (27,963) dandl) dlg ciliay gaf Jaada

benefits
2,584,267 | 1,840,587
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Oat Lesall (3 g8
in 1000 Dhs. a2 3 1000
Particulars 31/12/2008 31/12/2009 Olad)

Represented by: Aliaia Cpradlusal) (§g8a
Share capital 358,800 358,800 Jladl (ul
Share application money 26 26 | Adaia PYReY Gtk i
payable

Development & investment 300,000 300,000 bl g gaght Jaliia
reserve

Cumulative changes in fair 1.289 027 570.726 | 4adll @ das) jia cf s
value of investments T ’ Aaliall el e Aatal)
available for sale aall
General Reserve 69,000 69,000 alad) u.hl.ﬂ;‘zﬂ
Statutory Reserve 107,203 120,985 (A HEl aliay)
Retained earnings 298,751 295.470 3 jadaall Zla Y
Proposed Dividend 161,460 161,460 da i Lyl clay ) g8

2,584,267 1,840,587
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